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BUCKEYE STATE BANK ACQUIRES ASSETS OF RESOLUTE BANK 

 
Buckeye State Bank purchases assets and assumes liabilities of Resolute Bank, 

expanding to northwest Ohio 
 
Powell, Ohio, October 25, 2019 – Buckeye State Bank (BSB) is pleased to announce 
that it has acquired the assets and assumed certain liabilities of Resolute Bank 
(“Resolute”), Maumee, Ohio. BSB entered into a purchase and assumption agreement 
with the Federal Deposit Insurance Corporation (FDIC) as Receiver to assume all 
deposits of Resolute following Resolute’s closure by the Office of the Comptroller of the 
Currency.  As of June 30, 2019, Resolute Bank had approximately $27.1 million in total 
assets and $26.2 million in total deposits. With the acquisition, BSB will expand its 
market presence from its existing markets of Powell, Ohio and DeGraff, Ohio to the 
Maumee and northwest Ohio market.  BSB intends to extend its style of high-touch, 
community banking, with competitive electronic banking products and services to 
northwest Ohio.  BSB is a state-chartered, FDIC-insured commercial bank, formed in 
1885 and is one of the oldest, independently-owned and operated financial institutions in 
the State of Ohio.  As of September 30, 2019, BSB had assets totaling approximately 
$110.5 million and is headquartered at 9494 Wedgewood Blvd. in Powell, Ohio.     
 
Shawn Keller, President and CEO of BSB, commented “As we continue to grow and 
expand, the opportunity to serve the clients of Resolute and the local market of Maumee 
and northwest Ohio is a tremendous step in our journey.  We are also excited about 
adding the experienced bankers at Resolute Bank to the Buckeye State Bank team, and 
together, we look forward to delivering great products and services with our brand of 
high-touch banking in the digital world– the Buckeye Way.”   
 
BSB Board of Director Mr. William Ruse, a resident from Findlay, Ohio, noted, “We are 
pleased to have the employees and clients of Resolute Bank join the Buckeye State 
Bank family. We want to be your local bank for business, home, and family banking. 
With our roots founded as the oldest surviving state-chartered bank in Ohio, we hope the 
Maumee community and beyond will share in our DNA.” 
 
BSB purchased nearly all the loans of Resolute as well as assumed all deposits.  No 
depositor will lose money through the transaction.  During the transition, former Resolute 
clients can continue to enjoy their everyday banking activities with no interruption in 
service. 
  
Dinsmore & Shohl, LLP served as legal counsel for Buckeye.  
 
For more information, please contact Shawn Keller at (614) 796-4740, or email Shawn Keller at 

skeller@JoinBSB.com 

 


